Conducted an analysis of such possibility as establishment of infrastructure elements of small busines's investment-innovative development as regional centers of agricultural technologies transfer (RCATT) and venture funds. Basic strategic purposes and principles of RCATT in context of
INTRODUCTION
Level of Russia's economic development in general and its small business depend on degree of investment activity of its structure units at macro-, meso-and micro levels. Innovation activity is a dominant area of investment in modern conditions of postindustrial economy [01 -04] . Such tendency has a global scope and touches not only developed countries, but also countries with transitional economy and developing countries. Beginning of world innovative model is being observed. Inevitability of that process is dictated by activation of globalisation process and integration of leading countries economies. It is necessary for Russia, as fast as possible, to implement a transformation of its innovative potential in accordance with changing conditions of external environment in purposes of development activation of elements which compound it. The leading role in that process has to be taken by government through creation of favourable investment-innovative conditions for small and medium-sized businesses, investors and involvement of foreign investment into country's economy. One of issues that have to be quickly solved is establishment of appropriate regulatory legal foundation for investment in innovative activity in small entrepreneeuship area. It is still an actual question of optimization of investment portfolio of small and medium business in country's agricultural complex (AC), which can be explained by existing features and that role, which investment play for it.
METHODOLOGY
Investment issues of innovative activity in small business have been being studying subject of leading scientists and specialists for a long time. A significant contribution in development of scientific approaches in investment area was made by many Russian and foreign researches: S.A. Agarkov, V.Z. Mazloev, I.S. Sandu, I.G. Ushachev, U.F. Sharp and others [05, 06, 07, 08, 09] . Questions of theory and methodology of investment in innovative activity, including amsll and medium business, found its reflection in scientific papers of economists: L.I. Abalkin, Y.A. Doroshenko, V.V. Kuznetsov, Y.S. Melkumov, V.I. Nechaev and others [10, 11, 12, 13, 14, and 15] . There is an essential necessity in forming of regional organization-economic mechanisms of investment in innovations, directed at solving the issues of agricultural technologies transfer and utilization of public private partnership mechanisms for implementation of venture investment in small entrepreneurship.
MAIN PART
By analyzing of innovative system as a one of components of economic mechanism, inside of it we should notice a specific set of structural elements of lower hierarchy, which are being interconnected, by other words, some sort of investment-innovative infrastructure, which provides creation of innovations in small and medium businesses, and, more importantly, theiir trannsfer. Such mechanism could find its reflection within forming of regional centers of agricultural technologies transfer (RCATT, with reference to AC), which have to become a part of existent regional innovative systems after the restructurization. Model of RCATT presented in that paperwork consolidates functions of innovation promotion and, from scieentific point of view, is a part of innovative subsystem of integrated economic mechanism. As initial strategic purpposes of being-made regional center of agricultural technologies transfer in context of development of small entrepreneurship we can consider the following: assistance to technological growth through growth of labour productivity, identification of demand for new technologies, supporting of processes of their transfer and localisation; making of preconditions for commercialisation of new technologies for shaping of --necessary set of instruments for support of scientific researches and possibility of their further transfer; assistance to regional economic growth, which can be achieved, from one side, through creation of effective business models, from the other side -through obtaining of economic profit from activity. Provision of professional informative-consulting services for small business consists in conduction of contract-based researches, education, consultancy and expert support.
Activities of RCATT will also support a search of potential contractors and coordination of work within conducting of contract-based researches. In that case it is possible to use such instrument as outsourcing. identification of key instruments within frame of chosen technological segmennts (Figure 1 ). step by step development of selected technological segments;
--an effective organization of regional center of agricultural technologies transfer, which will promote an achievement of planned results in a process of implementation of strategic purposes and selected development destinations. Characteristic of activity of proposed RCATT for purposes of small business represented in table 2. In this connection it is necessary to take into account that effective organization of regional center of agricultural technologies transfer will promote an achievement of planned results only through the process of strategic purposes and selected development directions. Solving of task to follow tha innovative way of development for Russia's economy is been seen to be highly problematic without utilization of modern instruments and mechanisms, a special place among which belongs to public private partnership (PPP). RAS's Institute of Economy defines PPP as «institutional and organizational alliance of state authority and private business with purpose of implementation of socially important projects in wide range of areas -from development of strategically significant economic industries to provision of social services within the country's scope and separate territories». Innovative activity, as a subject of interest for PPP programs, is typical for absolute majority of developed countries. Basic principles of PPP typical for most countries are being taken down to role of state, which lays in promotion of fundamental science development, establishment of necessary infrastructure and favourable investment climate, which is essentialy important. Small and mediumsized businesses in such situation take functions of creation of innovative technologies, their transfer and commercialization. The key problems of implementation of innovative projects based on PPP approach in small and medium business in our country connect wiith underdevelopment of PPP instruments, including: low efficiency of current institutional system of PPP support and authority bodies; lack of development of concessions practice for implementation of innovative projects within PPP; non-systematical approach to financial-economic interaction between state and small business in a process of implementation of At regional level (on exmaple of Belgorod region) mechanisms of PPP can be implemented within creation of venture fund in AC, which is explainable, considering the level of its development and presence of competetive producers of agricultural products. Such actions have become possible after JSC «Russian venture company» (JSC «RVC») was established in our country, which is a guide between state (represented by established JSC), regional venture funds, in-novative structures (decree of Government of Russian Federation from the 7 th of June 2006 № 838-p). Establishment of venture fund in agricultural sector of Belgorod region, in our opinion, might become a catalyst of innovative activity of the whole entrepreneurship. We proposed to establish a venture fund in a form of ended mutual fund. Basic purposes and functions of fund are represented at Figure 2 . Investment declaration of venture funds in part of small entrepreneurship development has to be based upon the following statements:
a special-purpose character of investment (investment only into innovative company of small business); dependance of investment amounts on stage of innovative company's development (minimum of 80% assets have to be invested into small business innovative --companies at early stage of development); principle of investment diversification (per 5 years at least 8 innovative companies from small business have to be objects of investment); limitations of investment areas (investment prohibition for traditional economic industries and the ones which do not meet regulatory-legal requirements); limitation of aggregate compensation to members of venture fund (management company, specialized depositary, registrar of investment share owners, auditor, appraisor in aggregate can pretend for compensation within 2.5% of fund's assets cost). Possible scheme of venture investment implementation with participation of small business represented at Figure 3 . The forecast average level of fund's revenue will be from30 to 40% annually. Management company's (MC) concernmment in functioning of establishing funds will be stipulated by, firstly, annually sum of compensation, calculated on basis of fund's assets cost (but not more than 2.5%), and secondly, by fund's net profit (approximately 20%, which is acceptablee in world practice Table 3 . Withing the frames of construction of venture investment's financial mechanism a special attention must be paid to seed-stage. At this stage there is an absolute majority of developments conducted by scientific institutes, and from their support will be depended not only perspective of venture business itself, but also perspective of establishment of economically effective innovative system in the country. Stages of capital substitution and ransom in Russian practice can be united into restructurization stage. Within that stage shares of others investors and funds can be obtained, non-specialized departments can be saled, manufacturing assets can be enlarged and other activities referred to capitalization growth can be conducted. Withing financing of seed-stage during implementation of venture investment it will be actual to use assets of business-incubators, within, creation of regional agricultural technopolises.
CONCLUSION
At the modern stage of development of production forces and manufacturing relations it is necessary to say about their quality transformation within foamtion of model for country's innovative development. There are few evidences to this: firstly, development of Russia's economy at various hierarchical levels is located in dependance of investment attractiveness of its structural units. Innovative activity, as a predominant investment type, does not provoke any doubts. We can to observe a formation of world innovative model, and globalization and integration were preconditions to it. Secondly, activization of small entrepreneurship development in our country, in various industries, including agricultural complex, is possible only through making of adequate regulatory-legal field with simultaneous removal of current obstacles and foramtion of necessary infrastructural elements at a regional level. Thirdly, we have to solve an issue of accumulation of sufficiency for sources of investment resources purposed for small entrepreneurship, which in most cases are being sent to innovations. Fourthly, creation of such infrastructural elements of investment-innovative support of small entrepreneuship as regional centers of transfer and regional venture funds will promote more fast pace of its development.
Summary
Results of anallitical research let us conclude, that at modern stage of small entrepreneurship development there is a necessity to activate its investment-innovative activity in purposes of achievement of competetive advantages in comparison with other countries -members of WTO. We can claim the fact, that amount of investment, including the one directed in small entrepreneurship innovations, is at low level, which create a threat for its further functioning. By analyzing innovatiional subsystem as one of the most important components of economic system, we will register the presence of specific set of structural elements of low hierarchical level, which are interconnected. By other words, we register the presence of some investment-innovative infrastructure, which maintain producting of innovation and, which is especially actual, their transfer. Within this research a special interest was presented by such elements of investmentinnovative infrastructure, which are able to activate the development of small entrepre-1.
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neurship, as regional centers of agricultural technologies transfer and venture funds. Centers of agricultural technologies transfer have to become a part of current innovative systems exist in regions by its restructuring. The main goal of regional center of agricultural technologies transfer is promotion of domestic and foreign innovative technologies with assistance of governmental structure.
Other important element of investment-innovative infrastructure of economic mechanism has to be venture funds. Innovative development of small entrepreneurship is highly difficult without support of public private partnership. At regional level principles of public private partnership can be implemented through establishment of venture funds in form of ended investment fund.
